








KENTUCKY ASSOCIATION OF COUNTIES 

ALL LINES FUND 

Assets 

Cash and cash equivalents 

Investments 

BALANCE SHEETS 

June 30, 2021 and 2020 

Investment - County Reinsurance, Limited 

Member premiums receivable 

Accrued interest receivable 

Other 

Total assets 

Liabilities and Members' Equity 

Estimated liability for future claims, net of estimated 

recoveries: 

Reported claims 

Claims incurred but not reported 

Unallocated loss adjustment expenses 

Dividends payable 

Deferred revenue 

Accounts payable 

Total liabilities 

Members' Equity 

Total liabilities and members' equity 

See Notes to Financial Statements. 
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2021 

$ 20,437,623 

95,226,097 

1,124,565 

39,260,987 

227,050 
249,705 

$ 156,526,027 

58,742,000 

950,000 

42,935,742 
368,013 

102,995,755 

53,530,272 

$ 156,526,027 

2020 

$ 14,379,418 

83,915,933 

99,859 

39,723,468 

254,203 
484,496 

$ 138,857,377 

49,904,000 

705,000 

2,000,000 

42,978,269 
303,270 

95,890,539 

42,966,838 

$ 138,857,377 



KENTUCKY ASSOCIATION OF COUNTIES 

ALL LINES FUND 

STATEMENTS OF REVENUES, EXPENSES AND 

CHANGES IN MEMBERS' EQUITY 

Years Ended June 30, 2021 and 2020 

2021 

Revenues 

Member premiums $ 42,939,903 

Investment income 1,953,280 

Realized and unrealized gain on investments 8,674,396 

Total revenues 53,567,579 

Expenses 

Claims expense, net of recoveries 

Reinsurance premiums 

Administration and marketing 

Professional fees 

Management expense 

Total expenses 43,011,808 

Excess revenues (expenses) before 

member dividends 10,555,771 

Return of excess dividends ( dividends to members) 7,663 

Increase (decrease) in members' equity 10,563,434 

Members' equity, beginning of year 42,966,838 

Members' equity, end of year $ 53,530,272 

See Notes to Financial Statements. 
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2020 

$ 41,092,513 

2,489,296 
1,934,771 

45,516,580 

46,096,892 

(580,312) 

(2,000,000) 

(2,580,312) 

45,547,150 

$ 42,966,838 



KENTUCKY ASSOCIATION OF COUNTIES 

ALL LINES FUND 

STATEMENTS OF CASH FLOWS 

Years Ended June 30, 2021 and 2020 

Cash Flows from Operating Activities 

Cash received from member premiums 

Reinsurance and other recoveries collected 

Cash paid to suppliers 

Claims paid 

Investment income received 

Net cash provided by operating activities 

Cash Flows from Investing Activities 

Purchase of investments 

Proceeds from sale and maturities of investments 

Net cash (used in) provided by investing activities 

Cash Flows from Financing Activities 

Dividends paid to members 

Net cash used in investing activities 

Net increase in cash and cash equivalents 

Cash and cash equivalents at beginning of year 

Cash and cash equivalents at end of year 

Supplemental Disclosure of Noncash Financing Activities 

2021 

11,711,016 

(45,957,146) 
42,296,672 

(3,660,474) 

(1,992,337) 

(1,992,337) 

6,058,205 

14,379,418 

$ 20,437,623 

2020 

2,304,040 

(37,233,243) 
40,131,768 

2,898,525 

5,202,565 

9,176,853 

$ 14,379,418 

In November 2019, the Board of Trustees of the Fund declared a $2,000,000 dividend for the policy 

year ended June 30, 2007, payable to its eligible members pursuant to the Fund's bylaws and all 

other applicable provisions and paid during the year ended June 30, 2021. 

See Notes to Financial Statements. 
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NOTES TO FINANCIAL STATEMENTS 

For the years ended June 30, 2021 and 2020, the liability was discounted at 0% and 2%, 
respectively, based upon an estimate of the Fund's yield on its investments and expected claims 
payment patterns as developed by the actuary. The loss payment pattern used could vary 
significantly from actual, which would have a direct effect on the liability for estimated claims. 
The liability, without consideration for the time value of money for 2021 and 2020, respectively, 
was approximately $58,742,000 and $52,670,000. 

The Fund establishes a liability for both reported and unreported insured events, which includes 
estimates of both future payments oflosses and related claim adjustment expenses. The following 
represents changes in those aggregate liabilities, net of recoveries, for the years ended June 30, 
2021 and 2020: 

Unpaid claims and claim adjustment expenses at 
beginning of year 

Incurred claims and claim adjustment expenses: 
Provision for insured events of current year and 

increases in provision for insured events of prior 
years, net of recoveries 

Payments: 
Claim and claim adjustment expenses paid 

attributable to insured events of current and 
prior years, net of recoveries collected 

Unpaid claims and claim adjustment expenses at 
end of year 

Note 6. Unallocated Loss Adjustment Expenses 

$58,742,000 $49,904.000 

An estimated liability for future expenses of handling prior year claims has been determined by 
management and the Fund's actuary as of June 30, 2021 and 2020, and recorded as unallocated loss 
adjustment expenses. 

Note 7. Concentration of Credit Risk 

The Fund maintains its cash accounts at various banks in Kentucky. Accounts at each bank are 
guaranteed by the Federal Deposit Insurance Corporation (FDIC) up to $250,000. At June 30, 
2021, the uninsured cash balances totaled approximately $20,200,000. 
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